CENTRALINES

CERTIFI

—

LIMITED

CATE FOR DISCLOSED INFORMATION

Pursuant to Requirement 11(1)

We, James Robert Aitken and Josephine Mary Willis, directors of Centralines
Limited certify that, having made all reasonable enquiry, to the best of our
knowledge, the following attached audited information of Centralines Limited
prepared for the purposes of requirement 3, 4, 6 and 7(5) of the Commerce
Commission’s Electricity Distribution (Information Disclosure) Requirements
2008 complies with those Requirements -

(1)

(i)
(iif)
(iv)
(v)

(vi)

(vii)
(viii)
(ix)
(x)
(xi)

Report FS1:
Report FS2:

Report FS3:

Report AV1:

Report AV2;

Assets);

Report AV3:

Report;

Report AV4;
Report MP1:
Report MP2:

Report MP3:

Report AM1

WAACS

Regulatory Profit Report;

Regulatory Asset and Financing Report;
Regulatory Tax Allowance Report;

Annual Regulatory Valuation Roll-Forward Report;

Valuation Disclosure by Asset Class (for System Fixed
System Fixed Assets Replacement Cost Roll-Forward

Merger or Acquisition Regulatory Asset Base Disclosure;
Network Information Report;

Performance Measures Report;

Price and Quality Report; and

: Expenditure Forecasts and Reconciliation.
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Schedule 13 - Centralines




CENTRALINES

LIMITED

CERTIFICATION ON PERFORMANCE MEASURES AND
STATISTICS DISCLOSED BY LINE OWNERS (OTHER THAN
TRANSPOWER)

We, James Robert Aitken and Josephine Mary Willis, Directors of Centralines Limited,
certify that, having made all reasonable enquiry, to the best of our knowledge —

The attached information, being the efficiency performance measures, energy delivery
efficiency performance measures and statistics in relation to Centralines Limited, and
having been prepared for the purposes of requirements 14 and 20 of the Electricity
(Information Disclosure) Requirements 2004 comply with those Requirements.

The valuations on which those financial performance measures are based are as at 31
March 2009.

Declared at this 20" day of August 2009
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Eleclricity Distribution (Informalion Disclosure) Requirements - Schedules

REPORT FS1: REGULATORY PROFIT STATEMENT

rof Electricily Distribulion Buslness:r Centraline

6 For Year Ended 2009

6 |Income

7 ($000)

8 Nel Line Charge Revenue Received 25¢

0 plus Discretionary Discounts and Customer Rebates 496 FSta

10 Gross Line Charge Income 7,754

1"

12

13 Capital Conlribulions

14 plus Net Value of Vested Assels -

15 Total Capital Contributions and Vested Assets 651

16

17 AC Loss Rental Rebales Received 242

18 less AC Loss Renlal Rebates Passed On i

19 Net AC loss rental income (deficit) 2

20

21

22 Other Income {

23 26

24

25 Total regulatory inconme 8,433

26

27

28 |Expenses

20

30 Transmission Charges - Payments to Transpower

31 plus Avoided Transmission Charges - payments lo pariies other than Transpower

32 Total Transmission Costs 2,002

33

a4 Operational Expenditure:

35 General M; t, Admir ion and Overhead )31

38 Syslem Management and Operalions

a7 Rouline and Preventalive Maintenance i ta AM1
a8 Refurbishment and Renewal Mainlenance 233 to AM1
30 Fault and Emergency Maintenance o AM1
40 Pass-thraugh Cosls

41 Other

42 Total Operational Expenditure 2,685 to MP2
43

44

4 |Operational earnings 3,747

46

47

48 Requlatory Depreciation of System Fixed Assels (incl. value of assels decommissioned) 1,878 from AV
40 plus Depreciation of Non-System Fixed Assets (incl. value of assels decommissioned) 52 from AV1
50 Total Regulatory Depreciation 1,930 1o FS3
51

52

53 |Earnings before interest and tax (EBIT) 1,817 1o F$3
54

55 less Regulatory Tax Allowance (0) from FS3
56

67 plus Indexed Revaluation (of System Fixed Assets) 1,311 from AV1
50 plus Revaluations of Non-System Fixed Assets - from AV1
59

& |Regulatory profit/ loss (pre-financing and distributions) 2,928 to MP2

11/08/2009

2009 Templates CENTRALINES - v1.5 23072009.xsx




Electricity Distibution (Informatian Disclosure) Requirements - Schedules

REPORT FS1: REGULATORY PROFIT STATEMENT (cont)

Notes to Regulatory Profit Statement

60 |FS1a: Discretionary Discounts: Customer Rebates and other line charge adjustments

70 Customer Rebates
71 Line Charge Holidays and other Discretionary Discounts
72 Total Discretionary Discounts and Customer Rebates

75 |FS1b: Related party expenditure - summary

70 Avoided Transmission Charges

77 Operational Expendilure

78 Subvention Payment

70 Other related parly expendilure

80 Total Related Party Expenditure

81

82
N.B.: The additional Relaled Party information lhal is required to be disclosed in accordance with Section 3
of the Information D, e Handbook is to be disclosed by way of a separale note to this Schedule and

83 forms part of this Schedule.

84

87 |FS1c: Operational Expenditure notes

88

&9 Merger and Acquisition Expenses

00 Merger and Acquisition Exp (not lo be included in Operational Expendilure)

of

02 Material items (if greater than 10%of the Operational Expenditure line item)

03 Material item amount 1

04 within expenditure category:

05

06 Malerial item amount 2

07 within expenditure category:

08

09 Malerial item amount 3

100 within expendilure category: loct

101

102

103

ws |FS1d: Vested Assets
107 Consideration Paid for Vested Assels

110 |FS1e: Reclassified items in Operational Expenditure

lo be repeated as required for mulliple reclassficaions

11/08/2009 2009 Templates CENTRALINES - v1.5 23072009.1sx

($000)

i1 Value of items which have been reclassified since previous disclosure (If greater than 10% of any affected line item)
112 Previous classificalion: Select uie
113 New classification:

114

115

116 Value of items which have been reclassified since previous disclosure (if greater than 10% of any affected line item)
117 Previous classificalion:
118 New classification:

10

120

121 Valua of items which have been reclasslified since previous disclosure (if greater than 10% of any affected line item)
122 Previous classificalion: Se

123 New classification:

124

($000)
496

(5000)

6,330

—_—he

Notes to be provided separately

Notas to be provided separalely

Noles to be provided separalely

(further disclosures to be provided on separale page if required)

($000)

($000)

($000)

($000)



FS1b - Related Party Expenditure |

CHB Consumers Power Trust owns all of the issued capital of Centralines Limited.

Directors' transactions with the company were made under normal terms and conditions of supply
and sale. No discounts were given during the year.

l Centralines Contracting Division |

Contestable contracting services in asset construction and maintenance were provided by
Centralines contracting division at cost, including overheads, and as detailed below. Unit price and
quantities have not been determined. There were no outstanding balances at year end. No debts
have been written off or forgiven during the financial year. No transactions took place at nil or
nominal value during the financial year.

Related Party Work 08/09($000) - Centralines Contracting Division

Sub transmission assets 52

Zone substations 3

Distribution and LV Lines 842

Distribution and LV Cables 341

Distribution substations & transformers 114

Distribution Switchgear 124

Other system fixed assets 43
1,519

Asset Maintenance 1,133
2,652

| Unison Networks Limited |

Contracting services in asset construction and maintenance were provided by Unison Networks Ltd,
as detailed below. Unit price and quantities have not been determined. A creditor balance of
$1,700,897 was outstanding as at 31.03.09, which was settled in the following month. No debts
have been written off or forgiven during the financial year. No transactions took place at nil or
nominal value during the financial year.

Related Party Work 08/09 ($000) - Unison Networks Ltd

Sub transmission assets 132

Zone substations -

Distribution and LV Lines 1,967

Distribution and LV Cables 312

Distribution substations & transformers 2

Distribution Switchgear 264

Other system fixed assets -
2,676

Asset Maintenance 2
2,678

Centralines Limited has a management contract operated by Unison Networks Limited, an
electricity lines company based in Hastings. This contract provides for executive, financial and
technical managerial services for Centralines Limited. For commercial reasons the values of this

contract is not disclosed.
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REPORT FS2: REGULATORY ASSET AND FINANCING STATEMENT

11/08/2009

Electricity Distribution (Information Disclosure) Requirements - Schedules

Electricity Distibution Buslness:[

Capital Expenditure on System Fixed Assets (by primary purpose)
Customer Connection
System Growth
Reliability, Safety and Environment
Asset Replacement and Renewal
Asset Relocations
Total Capital Expenditure on System Fixed Assets

Capital Expenditure on Non-System Fixed Assets

Capital works roll-forward (for System Fixed Assets)
Warks Under Construction at Beginning of Year
plus Total Capital Expenditure on System Fixed Assets
less Assets Commissioned in Year
Works under construction at year end

Regulatory Investment Value calculation
System Fixed Assets: regulatory value at end of Previous Year
Non-System Fixed Assets: regulatory value at end of Previous Year
Finance During Construction Allowance (on System Fixed assets)
Total Regulatory Asset Base value at beginning of Current Financial Year

plus (System Fixed Assets Commissioned in Year
System Fixed Assets Acquired From (Sold to) a Non-EDB in Year
Non-System Fixed Assets: Asset Additions
Regulatory Asset Base investment in Current Financlal Year - total
Regulatory Asset Base | t tin Current Fi ial Year - average

plus (minus) where a merger or acquisition has taken place within the year
Adjustment for merger, acquisition or sale to another EDB

Regulatory Investment Value

2009 Templates CENTRALINES - v1.5 23072009 xIsx

Centralines
For Year Ended 2009
($000)
77
2,066
1,630
4,381
55
171
4,381
5,114
437
37,428
54
917
38,399
5,114
55
5,170
2,585
40,984

to AMI1
to AMI
to AM1
to AMI
to AM1
to AM1

from AV

from AV

from AV1
from AV
2.45%

from AV
from AV
from AV

from AV4

to MP2




Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT FS3: REGULATORY TAX ALLOWANCE CALCULATION

add

less

less

Earnings before interest and tax (EBIT)

Total Regulatory Depreciation
Other Permanent Differences - not deductible
Other Temporary Adjustments - Current Period

Non Taxable Capital Contributions and Vested Assets

Tax Depreciation

Deductible Discretionary Discounts and Cuslomer Rebates
Deductible Interest

Other Permanent Differences - Non Taxable

Other Temporary Adjustments - Prior Period

Regulatory ble i e for Year

Tax Losses Avallable at Start of Year
Net taxable income

Statutory Tax Rate
Regulatory Tax Allowance

Notes to Regulatory Tax Allowance Calculation

36
a7
a8
39
40
a1
42
43
14
45

48
49
50

52
83
54
&5
56

FS3a: Description of adjustments classified as "other"

Eletricily Distribution Business:| Centralines
For Year Ended| 2009
($000)
1,817 from FS1
1,930 from FS1
1,913
1,359 from row §3
(84
3,731
(1)
M

!0! to FS1

The Electricity Distribution Business is to provide descriptions of items recorded in the four "other" categories above (explanatory

notes can be provided in a separate note if necessary).

Non-deductible entertainment tax adiustment as well as changes (o payroll related regulatory cmployee provisions

FS3h: Financing assumptions (for Deductible Interest and Interest Tax Shield calculation)

11/08/2009

Standard Debt Leverage Assumption (debt/total assets)
Standard Cost of Debt Assumption
Deductible Interest

Interest Tax Shield Adjustment

2009 Templates CENTRALINES - v1.5 23072009.xIsx

40% %

%
1,359 $000 torow 18
408 5000 to MP2
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Eleclricity Distribution (Information Disclosure) Requirements - Schedules

REPORT AV2: REGULATORY VALUATION DISCLOSURE BY ASSET CLASS
(for System Fixed Assets)

12
13
"

17

19

20
21

25/08/2009

11 |System Fixed Assets

Requlatory Value of System Fixed Assels (as per most recent ODV)

15 | Cumulative roll-forward since most recent ODV:

Assel Additions
Indexed Revalualion (of System Fixed Assels)

18 | fass Regulatory Depreciation (of System Fixed Assels)

Nel Acquisitions (Sales) of System Fixed Assels from (to) an EDB

Electricity Distribution Business:, Centralines

Subtotals by Asset Class (for System Fixed Assets)

For Year Ended:| 2009

($000)
8
g ]
& 8 <
8 = 3 b
g £ g < i
5 o B [
173 5 k3 €
s 8 3 3 5 w ﬁ
2 - ) =) 7] € 2
§ c < e 8 o
& 4 S g g 2 3
(2] 2 2 3 2 Q>
o a o o L by
5 g 7 & 7 2 g5
& IS a a & a 3 Le
2,027 | 1028 | 15821 | 1,122 | 7,048 | 3,398 | 399 31,741
13,241
5,095
8301
41,776

Nel Increase (Decrease) Due lo Changes in Asset Register Informalion

Regulatory Value of System Fixed Assets at Year End

2009 Templates CENTRALINES - v1.5 23072009 .xIsx

from AVY

trom AV
frem AV1
trom AVI
from AV
from AV
from AVt



Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT

Electricity Distribution Buslnesst[

Centralines

For Year Ended: 2009

System Fixed Assets - Replacement Cost

Replacement cost at end of previous year

Asset Additions
Indexed Revaluation (of System Fixed Assels)
less Replacement Cost of Assets Decommissioned
Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB
Net Increase (Decrease) Due to Changes in Asset Register Information
Replacement cost of System Fixed Assets at year end

18 |System Fixed Assets - Depreciated Replacement Cost

Depreciated Replacement Cost at end of previous year

Asset Additions
Indexed Revaluation (of System Fixed Assets)
less Depreciation of Replacement Cost
less Depreciated Replacement Cost of Assets Decommissioned
Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB
Net Increase (Decrease) Due to Changes in Asset Reglster Information
Depreciated replacement cost of System Fixed Assets at year end

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT (cont)

Notes to Price and Quality Measures

11/08/2009

AV3a: New Asset Additions

Asset Additions - Depreciated Replacement Cost
plus  Difference in Replacement Cost and Depreciated Replacment Cost values of Asset Additions

Asset Additions - Replacement Cost

2009 Templates CENTRALINES - v1.5 23072009.xIsx

($000)

5114 AV3a
2,759

from AV4
100,789

5,114 AV3a
1,111

- from AV4
41,776

5,114 from AV1
5,114

%
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Electiicity Distribution (Information Disclosure) Requirements - Schedules

REPORT AV4: BUSINESS MERGER, ACQUISITION OR SALE - REGULATORY ASSET BASE DISCLOSURE

Electricity Distributi ! Centralines
ral
& |Disclosure required? (YES or NIL DISCLOSURE): NO DISCLOSURE REQUIRED
7
8 As at (date)
e Proportion of year following transfer of assets
10
1"
1z |PART 1: Most recent ODV valuation of System Fixed Assets transferred (3000)
5
E
2
g 2
® 2 b
o
8 v :} 3
8 a g g ¥
& [
5 8 2 2 3 L
§ g 2 2 5 g s £
3 £ @ @ a i3 € ]
c (= c - 2 @
o o o 9 2 '
} R R
o 4 4 %
c
" 3 8 g 3 g g 5 2
14 Replacement Cost (RC) e @
15
16 less Depreclation S RN, | S .
17 Depraciated Replacoment Cost (DRC) - - - - - -
16
19 less Optimisation adjustment e - S - .
20 Oplimised Depreclatet Replacement Cost (ODRC) - - - - - - -
2t
22 less Economic Value Adjustment (EVA) =
23 Most recent ODV valua - - . - - B B
2%
25
2 |PART 2: Valuation disclosure for transferred assets by Asset Class (at transfer date) ($000)
8 =
3 a
] w
3 3
: 2 3
E i )
o X 2
% u g
E 0
= %) =
3 5 8
27 = - [
28 Regulatory Value of System Fixed Assels (as per most recent ODV) 3
20
0 Cumulative roll-forward since most recent ODV:
3 Assel Additions
a2 Indexed Revaluation (of System Fixed Assels)
a3 less Regulatory Depreciation (of System Fixed Assets)
34 Net Acquisitions (Sales) of System Fixed Assets from (o) an EDB
as Net Increass (Decrease) due to Changes in Asset Register Information
3 RAB Value of Transferred Assets at Tranafor Date :
a7
33 Acquisttion of Assets from Another EDB _ 10AVT
32 Sale of Assets to Another EDB _ ~ oAVt
%)
41
42 RAB Value of Transferred Assets at Transfer Date =
4 "p” factor (proportion of year following transfer of assets) 0%
14 Adj for merger, aaq or sale to another EDB | —— | loFs2
4
40
47 |PART 3: Rolled-forward Replacement Cost values for System Fixed Assets transferred ($000)
RC & DRG values of
System Fixed Assels at RAB value of
48 transfer date acquired/(sold) assots
40 Nat Acquisitions (Sales) of System Fixed Assets from (o) an EDB - RC 10AVS
50 Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB - DRC to AV
51
52
&3 Signed by: Selling Entity
64
65
2] Acquiring Entity
57
(e
/ ./
¢ .
e
( £ 7
110872009 2009 Templates CENTRALINES - v1.5 23072009.sx



REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

Electricity Distnbution (Information Disclosure) Requirements - Schedules

cof Elecicity D) on Busi r Centralines

o For Year Ended: 2009

7 Network Name: Centralines Limited (enter Total Business” or name of netwovk)

D Annual Disclosure - Requirement 6(1)

9

10 Circuit Length by Operating Line Voltage (at year end) Overhead Underground Total

1" (km) (km) (km)

2 > 66KV -

13 50kV & 66KV 2

14 33KV 93 94

15 SWER (all SWER voltages)

16 22kV (other than SWER) -

17 6.6kV to 11kV (inclusive - other than SWER) 422

18 Low Vollage (< 1kV) 253

19 Total circuit length (for Supply) 76 1,769 to P2
20

21 Dedicated Street Lighting Circuit Length | 48

22

23 Overhead Circuit Length by Terrain (at year end) (km) (%)

24 Urban (only) 162 10%

25 Rural (only) 1,162 69%

26 Remote (only) - 0%

27 Rugged (only) 369 22%

28 Rural & ugged (only) - 0%

20 Remote & rugged (only) - & 0%

30 Unallocated overhead lines - 0%

31 Total overhead length 1,693 |

a2 -

33

34 Transformer capacity (at year end) Pravious Year
35 Distrbullon Transformer Capacity (EDB Owned) 11 MVA

30 Distibution Transformer Capacity (Non-EDB Owned, Eslimated) 2 MVA

37 Total D Transf Gapagity 93 MVA (to MP2) 91
38

30 Zone Substation Transformer Capacity 18 MVA

40

41 System Fixed Assets age (at year end)

42 Average Age of System Fixed Assels 38 Years

43 Average Expected Total Life of System Fixed Assets 65 Years

44 Average Age as a f of Average Expecled Total Life %

145

46 Estimated Proportion of Assels (by Replacement Cost) within 10 years of Total Life 3

47

48

40 Maximum

13 incldent N Incldent

51 Electricity demand system Sum of maximum

52 demand (MW) demands (MW)

53 GXP Demand 21 21

54 plus  Embedded Generation Oulput at HV and Above -

&5 Maximum System Demand 21

56 less  Nel Transfers o (from) Other EDBs at HV and Above -

57 Demand on system for supply to customers' Gonnection Points 21

58 less Ission Cust s' tion Point Demand ]

50 Maxi Distribution Transf D d 21 to P2
a0

61 GXP Demand not Supplied at Subtransmission Level

02 Embedded G tion Oultput - C dto Isslon System

63 Net Transfers lo (from) Olher EDBs at Subtransmission Level Only

a4

65 Esltimated Controlled Load Shed at Time of Maximum System Demand (MW)

66

67 Five-Year System D Growth F 19 %ipa

a8

60 Electricity volumes carried (GWh)

70 Eleclricity Supplied from GXPs 116

71 less  Eleclricity Exports to GXPs

72 plus  Electricity Supplied from Embedded

73 fess  Net Electricily Supplied to (from) Other EDBs

74 Electricity entering system for supply to customers' Connection Points 116

75 less  Electicity Supplied to Ci ! C tion Points 104 toMP2
76 Electricity Losses (loss ratio) 7 57% %

77

78 Electricity Supplied to Ci LC tion Points 109

70 less E y Supplied to Largest 5 C tion Points 34

80 Electricity supplied other than to Largest 5 Connection Points 75 69% %

a1

82 Load Factor 64% %

83

a4 Number of Connection Points (at year end) 7,081 IcPs to P2
85

85 Intensity of service requirements

87 Demand Density (Maximum Distribution Transformer Demand / Tolal circuit length) 12 KWixm

88 Volume Densily (El Supplied to C ! Connection Paints / Tolal circuit length) 62 MWhkm

89 Connection Point Density (ICPs / Tolal circuit length) 5 ICPAm

00 Enery | ily (Electdcity Supplied to C: ' Cor Paints /ICP) 13,704 kwhicp

/A
A
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Electricity Distribution {Information Disclosure) Requirements - Schedules

REPORT MP2: PERFORMANCE MEASURES

" | Operational exple,ndl’luréﬁrét ‘

:E(ecl;ié!;y D,ls'ldbut!on‘Busfhéyss

1~P'r‘evi§uéiYéarS: .

"~ Cument¥r=3. CurentYr-2 Cument¥r-1

[ Centralines

ForYear Ended:] 2009 |

. Current
 Financlal
. Year

‘ 38%m ’
93 101 $m

o - . ,  Replacement Gost of Syal

i
Noldefined; Notdefined]  221%.  266%%

Not deﬁngd; Not defined,

Not defined ,  Not defined | 84 |

&0

Not defined] _ Not defined!

24.8%

22.9%|

41 %

Not defined|_

(WMWY .
215,020 \ 55

6.15% %

fomFS2EMPI

2 | capital Expenditure ($) per

0.0 ‘Opsrakloné!'E)gpahdi(ure(s) or
A S .
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REPORT MP3: PRICE & QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

Electricity Distribution (Information Disclosure) Requirements - Schedules

. T ranmsaiinae |
B Centralines

rof Electricity Distributi |
0 For Year Endedi| 2009
7 Network Name: Centralines Limited
Disclosure: Annual Disclosure - Requirement 6(1)

0
1o |QUALITY
1
12 Interruptions
(E] Interruptions by class
14 Class A . . Flanned Interruptions by Transpower:
16 Class B B2 pannad interuptions on the network
18 Class C 142 unplanned Interruptions on the netyork
7 Class D - P plions by T
18 Class E - unplanned interruptions of network owned genaration
19 Class F - planned of o k)
20 Class G - unplanned interruptions caused by other elecuicity industy participant
21 Class H - planned interruptions caused by other ebaclricity industry participant
22 Total 224 Totlofabove
23
24 Interruption targets for Forecast Year 2010 Current Financial Year +1
25 Class B - _plannzd intarruptions on the network
26 Class C unplanned Interruptions on the network
27
28 Average Interruptlon targets for 5 Forecast Years 2010-2014 Current Financial Year +1 to +5
20 Class B 60 'plannedintsiruptians on the natwork
30 Class C 107 unplannad Interruptions on the network
3t
3z Class Cinterruptions restored within <3Hrs >3hrs
33 18 | 24
34
35 Faults
36 Faulls per 100 circuit kilometres
ar The total number of faults for Current Financial Year 937 inyear 2000
35 The total number of faults forecast for the Forecast Year 7.26 inyear 2010
» The average annual number of faults forecast for the 5 Forecast Years 7.08 average over years 2010-2014
{0
i Fault Information per 100 circuit kilometres by Voltage and Type

6,6kV & 11KV 22kV non-
42 non-SWER SWER SWER 33kV 60KV & 66KV >66KV
3 s this voltage part of the EDB system? Yes Mo | mNo | Ve Mo | i
44 Current Financlal Year _ 914 12.77
4 Forecast Year 9.00 20
e} Average annual for 6 Forecast Years 9.00 200
97
3 Fault Information per 100 clrcuit kilometres by Voltage and Type

6.6kV & 11KV 22kV non-
4 non-SWER SWER SWER 33KV 60KV & 66KV >66kV
%0 Underground -
51 QOverhead 932 12.90
52
53 Reliability
54 Overall reliability SAIDI SAIF] CAIDI
55 Based on the total number of interruptions 198.76 | 49 10,35
56
57 Reliability by interruption class SAIDI SAIFI CAIDI
L] Class B 6624 026 254.04
& Class C 132.52 467 28.40
0
ot Targets for Forecast Year SAIDI SAIFI CAIDI
02 Class B 70.00 021 333
o1 Class C 103.00 2.80 16.79 |
a4
85 Average targets for 5 Forecast Years SAIDI SAIFI CAIDI
66 Class B 54.00 0.17 317 .65
a7 Class C 100.10 2.70 37 .07
a8
a0
70 |PRICES
il
72 Price information by Connection Point Class
73
74 Connection Point Class

Madlum Large Laigest §

Small C 2 c Connzction
75 Points Polnts Paints Palnts Tolal
76 Gross line charge incame ($000) 6015 621 136 ga2 7,754 o FSt
7 Electricity Supplied to Customers' Connection Points (MWn) 64472 8437 229 1,172 109,371 frean MPY
78 Number of Connection Points (ICPs) at year end 7.900 68 8 7,981 from MPY
70 Unit Price (cents/kWh) 9.3 7.4 5.9 29 7.4
&0 Relative Unit Price Index 1.00 0.79 0.64 0.31 0.76
1]
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Electricity Distribution {Information Disclosure) Reguirements - Schedules

'REPORT MP3 PRICE AND QUALITY (cont)

Notes to Prlce and Quahty Measures

- |MP3a: Connection Point Class breakpoints -

'COnnacﬂonﬁPo'" tCIass‘hreaﬁﬁointsme‘th'nydydlogy  \*Meterir@ins@ﬂaﬁohcaleggrrypasédbreakpo[hts o

kVA based breakpolms addltlonal dlsclosure
. Breakpoint between smal andmedumclasses.
Breakpo‘mbetwsen Iarge and me(ium c!asses

1 100000KVA - = e
300000 KVA- -

11/08/2009 2008 Templates CENTRALINES - v1.5 23072009.xlsx



Electricity Distiibution (Information Disclosure) Requirements - Schedules

REPORT AM1: EXPENDITURE FORECASTS AND RECONCILIATION

11/08/2009

Electicily Distribution Business: Centralines
For Year Ended| 2009

B) Variance between Previous Forecast for the Current Financial Year, and Actual Expenditure

Previous
Actual for  forecast for
Current Current
Financial Financlal
Year Yoar % Variance
(a) (b) (a)l(b)-1
Capital (¢ Connecti | 777 Not dofined
Capilal Expenditure: System Growth - Not defined
Capllal E Asset Repl tand R | 2,066 Not defined
Capllal Expenditure: Rellabllity, Safety and Environment 1,530 Not defined
Capilal Expenditure; Asset Relocations 7 Not defined
Subtotal - Capital Expenditure on asset management 4,381 Not defined
Op | E: diture: Rouline and P . 348 Not defined
Operational Expandit furbishment and R | Maint ! 233 Not defined
0 1= if Faultand Ei 554 Not defined
- Oy | Expandi on assat t 1,135 - |Not defined
Tolal diract expenditure on distribution network 5,515 ] - |Not defined

Explanation of variances
Distribution Business must provide a brief explanation for any line item variance of more than 10%

Explanatory noles (can be provided in a sep nole if ):

2009 Templates CENTRALINES - v1.5 23072009 xIsx

raf
5
o |A)Five year forecasts of expenditure (5000)
7 From most recent Assel Management Plan Foracast Years

Aclual for

Current

8 Financial Year year 1 year 2 yoar 3 year 4 yoar 5
] foryear ended 2009 2010 2011 2012 2013 2014
10 Capital Expendi Customer C i i 777 500
" Capital Expenditure: System Growth - 694 )
12 Capilal Expenditure: Reliability, Safety and Environment 2,066 2978 i
13 Capital | Assel Rep and | 1,530 1.88¢ g
14 Capital Expanditure: Asset Relocations 7 200 {) 2 :
15 Subtotal - Capital Exponditure on asset management 4,381 6,258 5,000 4,750 3,250 3,250
10
17 Opeational di Routine and P tative A s8] 625 €
18 op | Expandi hment and R 1A 2w 100
10 Op | d Fault and Ei y 554 333 é
20 -0p 1 Expenditure on asset g 1,135 1,058 1,211 1,166 1,224 1,286
21
22 Total direct expenditure on distribution natwork 5,515 | 7,315 | 6,211 | 5,916 | 4,474 | 4,536
23
2 | Overhoad toUnderground G Expond | | 13| | l
20 The Eleclriolly n’mwnmeudnnul:ljt’)molhomunl nlmahoadl?(/nmrwnd a9 pn s
27 noles :Mboumﬁodh-tepnm:ﬂnllmuluy). '
28
30

fron FS2
from FS2
trom FS2
from FS2

trom £82

from FS1
trom FS1
from FS1

frem raw 10
fromrow H
trovi (0w 12
fromrow 13

fraim row 14

fremrow 17
from row 18

frornrow 190




CENTRALINES

Part 4 - Transitional provisions:
Electricity Information Disclosure Requirements 2004

- Requirement 14 and 20

Efficiency Measures 2009 2008 2007 2006 20056
Direct Line Cost Per Kilometre $ 810 $ 607 $ 564 $ 568 $ 559
Indirect Line Cost Per Customer $ 167 $ 12755$ 111.% 78 $ 85
Total Customers 7,981 7,958 7,775 7,692 7,632

o



Note :
Number

Sheet

Line

Explanatory Notes

Explanation

MP1

6

o1

This result has driven by the failure of load control equipment due to a Transpower
fault, which resulted in metering pulses not being received from the GXP, rendering
load control ineffective.

Note that Centralines is able to curtail approximately 15% (3.1MW) of load, as
disclosed in the 2009-2019 Asset Management Plan. Refer Section 7.4.4.

MP3

76

Definition of small,medium and large customers is defined by annual energy usage as
follows:

Small - Less than 100,000 kWHs per annum

Medium - greater than 100,000kWHs but less than 400,000kWHs per annum

Large - Greater than 400,000kWHs per annum.

MP3

948&95

Connection point class breakpoints for Centralines customers is in kWH, based on
annual energy usage. This is consistent with the tariff schedules released by
Centralines. Connection class breakpoints in kVA are not currently able to be utilised
for Centralines. Note that units shown in cells H94 & H95 were unable to be modified
from kVA.

MP2

31832

Previous financial years information for the line item called “Distribution Transformer
Capacity Utilisation” for all years ending on or before 31 March 2007 have been
provided as previously disclosed. These ratios are calculated in the same way as for
the year ending 31 March 2009. The numerator is the maximum coincident demand
(MW) of all distribution transformers connected to the Centralines network. The
denominator (cells F31, G31 & H31) details the sum of the capacity of all distribution
transformers connected to the Centralines network, and owned by Centralines. (kVA).

The 2008-09 disclosure (cell J31) for distribution transformers connected to the
Centralines Network totals the sum of the capacity of all distribution transformers
connected to the Centralines network, whether owned by Centralines or not. (kVA).

MP3

44

Note that the summation of 11kV and 33kV faults per 100km does not equal the overall
faults per 100kM shown in line 37, as the calculation for Line 37 includes all forced
outages over total 11kV and 33KV line length.




AUDIT NEW ZEALAND

Mana Arotake Aotearoa

Auditor’s Independent Assurance Report
To the Board of Directors of Centralines Lid

Report on Centralines Ltd’s compliance with the Electricity Distribution
(Information Disclosure) Requirements 2008
for the financial year ended 31 March 2009

The Auditor-General is the auditor of Centralines Ltd (the company). The
Auditor-General has appointed me, Mark Maioney, using the staff and resources of
Audit New Zealand, to provide an opinion on the compliance of the attached reports
FS1, FS2, FS3, AV1, AV2, AV3, AV4, MP1, MP2, MP3 and AM1 (inclusive) prepared
by the company with the Commerce Commission’s Electricity Distribution (Information
Disclosure) Requirements 2008 (the Requirements) for the financial year ended

31 March 2009. In this independent assurance report the attached reports are called
the ‘disclosure information’.

Respective Responsibilities

The Board of Directors is responsible for preparing disclosure information which
complies with the Requirements.

Clause 10 of the Requirements requires the Auditor-General to provide an opinion that
the disclosure information prepared by the company complies with and is presented in
all material respects in accordance with the Requirements for the financial year ended
31 March 2009.

Limitations and Use of this Independent Assurance Report

This independent assurance report has been prepared solely to discharge the
Auditor-General’s responsibilities under the Requirements for the financial year ended
31 March 2009. This independent assurance report is not intended to be used for any
purposes, other than that for which it was prepared.

Material misstatements, whether caused by fraud or error, are differences or omissions
of amounts and disclosures that would affect a user’s overall understanding of the
disclosure information prepared by the company.

Because of the inherent limitations in evidence gathering procedures, it is possible that
fraud, error or non-compliance may occur and not be detected. As the procedures
performed for this engagement are not performed continuously throughout the
financial year and the procedures performed in respect of the company’s compliance
with the Requirements are undertaken on a test basis, our engagement cannot be
relied on to detect all instances where the company may not have complied with the
Requirements. Our opinion has been formed on the above basis.



Basis of Opinion

The company’s financial statements for the year ended 31 March 2009 have been
subject to audit. The audit opinion on the financial statements of the company for the
year ended 31 March 2009 was unqualified and was dated 18 June 2009.

Qur work has been planned and performed 1o obtain all the information and
explanations we considered necessary in order to obtain reasonable assurance that
the disclosure information complies with and has been presented in all material
respects in accordance with the Requirements. We also included an assessment of the
significant estimates and judgements, if any, made by the company in the preparation
of the disclosure information.

Historical Financial and Non-Financial Information

We conducted the engagement in accordance with the International Standard on
Assurance Engagements (New Zealand) 3000: Assurance Engagements Other than
Audits or Reviews of Historical Financial Information issued by the New Zealand
Institute of Chartered Accountants.

Qur work in respect of amounts and disclosures that were audited under the financial
statement audit has been limited to agreeing the amounts and disclosures to the
underlying records and audited financial statements of the company.

Qur work in respect of amounts and disclosures that were not audited under the
financial statement audit, has been planned and performed to obtain all the
information and explanations we considered necessary in order to obtain reasonable
assurance that the disclosure information has been presented in all material respects in
accordance with the Requirements.

Prospective Financial and Non-Financial Information

Qur work has been limited to assessing whether the information has been presented on
a basis consistent with the regulatory accounting or technical measurement
requirements used for disclosures for the financial year ended 31 March 2009 and the
immediately preceding financial year, and that the information has been calculated
based on source data provided by the company, whilst acknowledging it is likely that
actual results will vary from those forecasted, since anticipated events frequently do
not occur as expected (and those variations may be significant). We have not
performed audit procedures on the source data.

Independence

When carrying out the engagement we followed the independence requirements of
the Auditor-General, which incorporate the independence requirements of the

New Zealand Institute of Chartered Accountants. We also complied with the
Independent cuditor provisions on independence, as specified in clause 2(1) of the
Requirements.

Other than the engagement and the annual audit of the company's financial statements
carried out on behalf of the Auditor-General, we have no relationship with or interests
in the company.




Unqualified Opinions
We have obtained all the information and explanations we have required.
In our opinion:

. The company has kept proper records to enable the complete and accurate
compilation of required information, in all material respects, as far as
appears from our examination of those records; and

. The disclosure information prepared by the company for the financial year
ended 31 March 2009 complies with the Requirements.

Historical Financial and Non-Financial Information
In our opinion, the company has:

. presented the historical financial information included in reports FS1, FS2,
FS3, AV1, AV2, AV3, AV4, MP2, MP3 and AM1 for the financial year ended
31 March 2009 that complies with the Requirements, in all material respects;

and

J compiled the historical non-financial information included in reports MP1, MP2
and MP3 in accordance with the guidance (if any) issued pursuant to the
Requirements, and has calculated the historical non-financial information
based on unaudited source data provided by the company.

Prospective Financial and Non-Financial Information

In our opinion, the company has presented the information in reports AM1 and MP3 on
a basis consistent with the regulatory accounting or technical measurement
requirements used for disclosures for the financial year ended 31 March 2009 and the
immediately preceding financial year, and has calculated the prospective financial
and non-financial information based on unaudited source data provided by the
company.

Mm\j

M J Maloney

Audit New Zecaland

On behalf of the Auditor-General
Palmerston North

20 August 2009




